
DECATUR PROPOSED 

CENTRAL TIF 

PUBLIC MEETING
Monday, February 12, 2024



DECATUR PROPOSED 

CENTRAL TIF

AGENDA

I. Call to Order

1. Pledge of Allegiance

2. Introductions

II. Tax Increment Financing presentation

1. What is a TIF?  Adam Stroud

2. How does a TIF Help Decatur’s Citizens? 
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How Does TIF Generate Money?

1. Establish TIF area 
(meeting statutory requirements)

2. Initial or “base” tax bill:

$10,000 real property taxes 

annually

3. Tax bill after project is 
completed:

$30,000 real property taxes 

annually

4. Tax increment 
calculation

$30,000 Tax after project
-$10,000 Tax on base EAV
$20,000 Tax “increment”

5. $20,000 tax increment 
annually

• Pay for eligible costs

• Pay-as-you-go or debt

• TIF funds must used in 
the TIF (some 
exceptions)
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Objectives Initiatives and Goals

Community Revitalization
• Pursue Demolition of Vacant and Abandoned Properties

• Improve Housing Stock by 

Providing Housing Rehabilitation Opportunities

• Consider Creative placemaking Opportunities in Public Spaces
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Economic Development

• Promote Façade Improvement Grants

• Build Small Business Capacity

• Utilize Traditional Pay-As-You-Go TIF Agreements for 

New Development

• Job Training Opportunities

Objectives Initiatives and Goals
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Transportation
• Ensure Safe Conditions, to include: 

Utilities, Sidewalks, Streets, and Street Lights.

• Encourage Public Transit Use by Improving the Facilities

Objectives Initiatives and Goals
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See the full plan at: 

Decaturil.gov/tif/

Public Comments
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